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Founded in 2014, Lar España is a listed real estate investment company and the leading retail player in

Spain, holding a number one position in the Spanish market by owned gross leasable area (GLA).

The company is a fully integrated developer, owner and operator of retail assets, that focuses on

creating sustainable income and strong capital growth for shareholders through an intensive and

professionalized management of its assets through an omnichannel strategy.

As of 2022, Lar España owns a high quality, multiproduct portfolio of 14 shopping centres and retail

parks, with a gross asset value (GAV) close to ú1.5 Bn and more than 550k sqm GLA. Lar Espa¶aôs

properties are flagship assets, dominant in their catchment areas and very modern, either newly developed

or recently refurbished.

Due to its optimal tenant mix and presence of blue-chip brands, our assets have consistently high

occupancy and have outperformed the Spanish market.
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Lar España is aware of our impact on society, and therefore it strives to improve peopleôs

quality of life, bolster socioeconomic progress in Spain and deliver a sustainable

financial return for our investors by managing our assets responsibly and creating wealth

within our communities of operation.

The Company works transparently and proactively to promote active dialogue with a broad

range of stakeholders on economic, social and environmental aspects, and in doing so,

creates shared value for our shareholders and investors as well as for the environment

in which we operate.

Our ESG strategy is grounded on the following core principles:
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Social CapitalEnvironment/Assets

Encouragement of sustainable 

certifications, responsible 

management of assets and 

improvements in their ecological 

impact (environmental mitigation) 

while always safeguarding the 

economic viability and financial 

returns on investments.

Commitment to have a positive 

social impact in our communities 

by implementing all necessary 

measures to ensure accessibility 

to all customers and engaging 

with local organizations.

Corporate Governance

Transparency, ethics and 

regulatory compliance, 

thereby guaranteeing good 

governance both in terms of 

the company and our 

governing bodies.
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Since 2014, Lar España has been working on the development of an ESG 

Master Plan to articulate its sustainability strategy. As an example of this, 

the Company's first Sustainability/ESG Policy was approved in 2015.

In 2020 Lar España joined the United Nations Global Compact and 

signed the letter of commitment, thus showing its clear intention to align its 

sustainability strategy with the United Nations 2030 Agenda.

Lar España consumes renewable energy and possesses the 
pertinent certified guarantees of origin, distinguishing in its 

reporting between consumption in absolute and relative terms. 

GHG Emissions (Greenhouse Gas) Energy Consumption

A 100% 
certified portfolio

-45.5% vs 2020

-60.2% vs 2019

-20.5% vs 2020

-24.1% vs 2019

Non-renewable 

electricity
Scope 1+2+3

Scope 1+2 -21.4% vs 2020

-25.1% vs 2019
-0.1% vs 2020

-6.3% vs 2019

Energy 

intensity

https://www.larespana.com/wp-content/uploads/2021/03/Sustainability-Policy.pdf

